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Dear Sir,

(I}NE/Ti1en Board of Directors of the Company has, vide its meeting held on 05" August,2017,
pbointed me as Scrutinizer of S.A.L. STEEL LIMITED (‘the Company’) for the purpose of
scrutinizing e-voting process in a fair and transparent manner and ascertaining the requisite
majority on e-voting to be carried out as per the provisions of the Companies Act, 2013 and

Rule 20 of the Companies (Management and Administration) Rules, 2014, as amended, on the

th

below mentioned resolution(s) to be passed at the 14" Annual General Meeting of the

Shareholders of S.A.L. STEEL LIMITED to be, held on September 30, 2017 at 10:00 A.M. at SAL
Institute & Engineering Research, Opp. Science City, Ahmedabad-380 060 Gujarat India:

Accordingly, we had attended the said AGM and now, | submit my report as under:

1. The e-voting period remained open from Wednesday, 27”'September, 2017 at 10:00 A.M.
to Friday, 29'" September, 2017 at 5.00 P.M.

2. The shareholders helding shares as on the “cut off’ date ie. 23" September, 2017,
Saturday were entitled to vote on the proposed resolutions (Item No. 1 to 8 as set out in
the Notice of 14" Annual General Meeting of the of S.A.L. STEEL LIMITED).

3. The votes were unblocked on 30" September,2017 around 2:43 P.M. in the presence of
two witnesses Mr. Jay D. Khatnani and Ms. Niharika Kotwani who are not in the
employment of the Company. They have signed below in confirmation of the votes being
unblocked in their presence.
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4. Thereafter, the details containing, inter-alia, list of equity shareholders, who voted “For”
and “Against”, were downloaded from the e-voting website of Karvy Computershare
Private Limited (https://www.evotingindia.com).

5. We counted the votes cast through e-voting and through ballot paper in the presence of
Name of Witness Mr. Jay D. Khatnani and Ms. Niharika Kotwani who were not in
employment of the Company. They have signed below in confirmation of votes being
unblocked in their presence.

_\)\
Qﬁ% N :'haer)kO\

Name: Mr. Jay D. Khatnani Name: Ms. Niharika Kotwani

6. The Company has also offered voting through Ballot Paper at AGM and this report contains
the details through E-voting and Ballot Voting.

7. 1did not find any defaced or mutilated ballot paper.

The summary of ballot votes received and e-voting is given below:
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ORDINARY BUSINESS:

(1) Adoption of Financial Statements for the year ended on March 31, 2017 (Ordinary
Resolution):

Voted in favor of the resolution: B - B - - _
Number of members | Number of votes cast | % of total number of

_ VOITg ' ~who voted 1 by them _i__ valid votes casted
Electronic | - 5/ 19%0, 100
Ballot Paper | 32 43189823 | - 100
Total 37 43191813 | 100

Voted against of the resolution: _ B )
Number of members | Number of votes cast | % of total number of

Votl_n_g _ who voted . bythem | valid votes casted
Electronic | o 0 | — = gl == L
_ Ballot Paper - - 0] oy - 0
Total _ 0 l 0 r 0
Invalid votes: _
) ' Number of members Number of votes
Voting
S . whovoted | castbythem
| Electronic - | - - NA - : NA
Ballot Paper . ol NA| NA
Total _ NA | NA

Result: As the number of votes cast in favour of the resolution were more than the number of
votes cast against, we report that the ordinary resolution with regard to Item No. 1 as set out
in the notice of 14" Annual General Meeting is passed with requisite majority.
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(2) Reappointment of Shri Sujal Shah (DIN 01431407) as Director who retires by rotation.
(Ordinary Resolution):

 Voted in favor of the re_solution:

Voting Number of members | Number of votes cast | % of total number of
o who voted by them | valid votes casted
| Electronic | _ 5| 1990 | 100 |
Ballot Paper . 32| _43_1@8_2_3_'*_ - 100
Total _ 37 43191813 | 100

' Voted againsf of the resolution: -
| Number of members | Number of votes cast

% of total number of

veting : who voted . bythem | Vvalid votes casted
' Electronic | Q| 0] 0
Ballot Paper -0 ll - o, 0
Total o 0, 0 0
Invalid votes: - __ s e
o . Number of members Number of votes
Voting .
I - whovoted |  castbythem
Electronic - ] ~__NA I__ ———— NA
. B;-allot_Pa_pi - - | e ___Ng - NA
Total _ NA | NA

Result: As the number of votes cast in favour of the resolution were more than the number of
votes cast against, we report that the ordinary resolution with regard to Item No. 2 as set out
in the notice of 14" Annual General Meeting is passed with requisite majority.
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Voted in favor of the resolutlon

(3) Appointment of M/s. Parikh & Majmudar, Chartered Accountants as Statutory

Auditors of the Company. (Ordinary Resolution):

Number of members ' Number of votes cast [ % of total number of

— = — = | e e e e e

Voted against of the resolution:

vioLng ‘ who voted f bythem | valid votes casted
Electronic _ S| - 1990 - 100
Ballot Paper _ 32 43189823 | 100
| Total ] 37 | 43191813 100

Number of members ' Number of votes cast l%_of total number of

veting . who voted ‘_ by them ~ valid votes casted
Electronic ] ) 0| - 0 - 0
Ballot Paper . oy - 0] 0
Total | | o o] 0| 0
_Invalid votes: _ - - B
. " Number of members Number of votes
Voting
_ I ~ who voted . cast by them
| Electronic NA | NA
| Ballot Paper - - NA NA
Total o - B j - ~NA|  NA

Result: As the number of votes cast in favour of the resolution were more than the number of
votes cast against, we report that the ordinary resolution with regard to Item No. 3 as set out
in the notice of 14" Annual General Meeting is passed with requisite majority.
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SHelAL BUSINESY:

(4) Reappointment of Shri Anil Pandya (DIN:02453919), Whole Time Director (Ordinary
Resolution):

. Voted in favor of the rqg._olution:_

- | Number of members | Number of votes cast | % of total number of
Voting | :
| | who voted by them valid votes casted
| Electronic - 5 1990 100
Ballot Paper B 32 43189823 100 |
Total : 37| 43191813 | 100

| Voted against of the resolution: N B - .
' Number of members | Number of votes cast | % of total number of

Voti

| oune | who voted | by them | valid votes casted |
Electronic ‘ _Oj_ - fio | 0
Ballot Paper | _ 0 | - oy 0
Total ) | 0 - 0] - 0

Invalid votes: o ___ o B _ - ) - o

. Voti Number of members Number of votes

i who voted | cast by them

. o ——— = RS T

| Electronic Y NA | - NA
Ballot Paper i :[ B NA | NA |
Total _ ' NA _ NA

Result: As the number of votes cast in favour of the resolution were more than the number of
votes cast against, we report that the ordinary resolution with regard to Item No. 4 as set out
in the notice of 14" Annual General Meeting is passed with requisite majority.
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(5) Beappointmeni of shrl Sujel shah, (QIN:04431407) Whalg Time Rirecior (Qidinary
Resolution):

| Voted in favor of the resolution:

Number of meml;ers_‘i Number of votes_cas?! gof iotal number of :

ti
i | who voted | by them | valid votes casted
Electronic - 5 1990 _ 100
Ballot Paper R— 32 43189823 100 |
Total 37 | 43191813 | 100

Voted against of the resolution:

| Number of members | Number of votes cast | % of total number of '

VOtmg ~ whovoted | bythem | valid votes casted
Electronic 0# - . A -
BallotPaper | 0 0| 0|
| Total o ' B o] B 0/ 0
[Invalid votes: - N -
] | Number of members | Number of votes
Voting

_ B Ml - . who voted | cast by them _
~ Electronic e - | _ NA | NA
BallotPaper ] [ _ NA| NA
Total | NA | _ NA

Result: As the number of votes cast in favour of the resolution were more than the number of
votes cast against, we report that the ordinary resolution with regard to Item No. 5 as set out
in the notice of 14 Annual General Meeting is passed with requisite majority.
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(6) Reappointment of Shri Babulal Singhal, (BIN: 01484213)
(Ordinary Resolution):

Voted in favor of the resolution:

Number of members | Number of votes_cé;t

Wheale Time Rirecior

.% df total number of

. _Vottng _ who voted by them valid votes casted
| Electronic - | 5 1990 | - 100 |
Ballot Paper - 32| 43189823 i 100
Total - B 37 43191813 | 100

_ V_or_ed ag_ain_s_t_of'fhe resolution:

| Number of members | Number of votes cast

% of total numbér of '

. T who voted by them valid votes casted

 Electronic o e 0

 Ballot Paper 0| 0 0|
Total 0| 0] 0

Invalid votes:

Nun;ber of members |

Number of votes

B Voting o who voted cast by them
:_E_I_t_zctronic N B NA ! B ) NA
 Ballot Paper - NA | ~ NA|
Total NA NA

Result: As the number of votes cast in favour of the resolution were more than the number of
votes cast against, we report that the ordinary resolution with regard to Item No. 6 as set out
in the notice of 14" Annual General Meeting is passed with requisite majority.




KANMLESH M. SHAH & CO.[sne. 199

B.COM, LLB.ACS.| pEER REVIEWED
PRACTICING COMPANY SECRETARY PEER REVIEWED

801-A, 8th Floor, Mahalay Complex, Opp. Choice Restaurant Lane. B/h Fairdeal House
Off. C. G. Road, Navrangpura, Ahmedabad - 380 009 Mo, 09825097709 Phone 079-26447709
E-mail - kshahcs@yahoo.co.in, cskshah@rediffmail.com

(7) Appraval and ratification of Related Barty Transactians entered into E.Y, 2016-17 and
to be entered into F.Y. 2017-18 (Special Resolution):

' Voted iﬁaﬁb{ of the resolution:

Voting Number of members | Number of votes cast | % of total number of
. % ~ whovoted |  bythem valid votes casted
Electronic- | 4 | - 1940 | 97.48
Ballot Paper | o 29| 227934 | - 100
' Total | 33 | 229874 | 100

_Voted against of the resolution: )
| Number of members | Number of votes cast | % of total number of

_ Voting ~ whovoted ‘bythem | valid votes casted

| Electronic ‘ 1 - S0, 252

' Ballot Paper . B QT 0| B 0

Total [ 0] ! o] 0
ln\}éli&_vot_esz ____ | o ‘ -

[ Voting Number of members i Number of votes

I _ - who voted | cast by them

Electronic o - . ~ NA ~_NA

' Ballot Paper B NA | ~ NA
Total NA | NA

Result: As the number of votes cast in favour of the resolution were not less than three times
the number of the votes cast against the Resolution, we report that the Special resolution
with regard to Item No. 7 as set out in the notice of 14" Annual General Meeting is passed
with requisite majority.
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(8) Ratification of Remuneration of the Cost Auditor (Ordirary Resolution):
Voted in favor of the resol_ulo_n: o - _- S
Number of members | Number of votes cast ‘ % of total number of

| Vo_tmé | whovoted | by them | valid votes casted

| Electronic ___L_ 5] B 19%0 | 100

 Ballot Paper | 32 43189823 | 100
Total _ 37 | 43191813 100

Voted against of the resolution: - -
ne res 10 ) i T LS N —— )
Number of members ‘ Number of votes cast | % of total number of

Voting . .

| who voted by them valid votes casted
Electronic | I | AR |
' BallotPaper | 0] o 0
ww_. | - e .8
| lnuuli;;i votes; - B

- Number of members | Number of votes

Voting .

_ _ who voted cast by them
 Electronic ' NA ~ NA |
| Ballot Paper - ) ) ) NA | NA
Total - ~ NA | NA

Result: As the number of votes cast in favour of the resolution were more than the number of
votes cast against, we report that the ordinary resolution with regard to Item No. 8 as set out
in the notice of 14" Annual General Meeting is passed with requisite majority.
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Fhe Gallot tarms and ether relaled decuments were handed over to the Chairman of the
Company for the safe custody.

Based on this report the Company may accordingly declare the result of veting by Postal Ballot
and E Voting.

FOR, KAMLESH M SHAH & CO.
PRACTICING COMPANY SECRETARY

Mw(

KAMLESH M, SHAH
(PROPRIETOR)
ACS:8356, COP: 2072

Date: 30" September, 2017
Place: Ahmedabad

COUNTERSIGNED BY CHAIRMAN OF THE MEETING

For, 5.8.L/STEEL LIMITED

Q pavwd -

WSHOK SHARMA
CHAIRMAN




Voting Result

 [Date of AGM

30th September, 2017

Total No. of sharcholders as on record date i.e. 23rd September, 2017

27183

No. of shareholders present in the meeting cither in person or through 35

proxy

1} Promoters and Promoter group 2 B

11] Public 33 B -

Mode of voting

[No. of shareholders attended the meeting through video conferencing

Not Applicable (Video Conferencing facllity was not provided)

Resolution 1

Agenda wise Disclosure

i} Remaote e-vating from 27th September, 2017 to 29th September, 2017

i) Ballot paper at the venue of AGM Le. 30th September, 2017

Adoption of Annual Accounts together with reports of Board of Directors and Auditors’ Report for the year ended on 3151 March, 2017

Resalution required Ordinary Resalution o o |
Whether promaoter / Na |
promoter group are |
Interested in the |
resolution? -
Category Mode af No.ofshares  [No. of votes Yoolvotes polledon  [No.ofvotes  |No.ofvates  [% olvotesin favouron |9 of voles agains
Voting held polled |outstanding shares in lavour against voles polled on votes polled
(1] (2] [3]=[(2)/(1]]*100 (4] (5] (6)=](4)/(2]]* 100 17)=1(5)/(2)]* 100
Promoter & Promoter E-voting 0 0 0 0
group [Ballot paper | 42959889 42959889 100] a2 0 100 B 1
Total 42959889 100| 42959889 0 - 0 0
Public Institutions E-voting 0 0 0 0 ) o 0
Ballot paper 5000 1] a 0| 0 B i ]
‘Total 0 0 1} 0 B i 1}
Public- Non Institutions  |E-voting 1990 0.00 1990 0 10| 0
Ballotpaper | 41762607 229934 0.55 229934 o 100 B 0
Total 231924 056) 231924 o 100 B 0
TOTAL B4727496 43191813 50.98| 43191813 o o 0
Resolution 2 Reappointment of Shri Sujal Shah (DIN 01431407) as Director.
Resolution required Ordinary Resolution - e
Whether promaoter/ No o
promoter group are
interested in the
resolution? I |
Category Mode of No.ofshares  |No. of votes Yool votes polledon [No.ofvotes  |[No.ofvotes %ol votes i lavour b Mo 0h wodliss apgiiinnd
Voting held polled outstanding shares in favour against voles polled an votes polled
(8] (2) (31=[(2)/01)]* 100 (&) (5 [(B)=[(N /(21100 | (7)=[[5)/(2)]" 100
Promoter & Promoter E-voting 0 0 0 0] I}
group Ballot paper 42959889 42959889 100]  42959889| o wol 1]
Total 42959889 100| 42959889 0 o ] - 0
Public Institutions E-votin 0 0 0 0 _ 0 0
Ballot paper 5000 0 0 (1] o 1] i
Total i 0 0 0 - o . - 0
Public- Non Institutions  |E-voling 1990 0.00 1990 0 11 o 0
Ballot paper 41762607 229934 0.55 229934 _ 0 o 100 0
Total 231924 0.56 231924 ol . 100 o 0
TOTAL 847274906 43191813 50.98| 43191813 o 100 - 1]
Resolution-3 Appointment of M/s, Parikh & Majmudar, Chartered Accountants as Statutory Auditors of the Company,

Resolution required

Ordinary Resolution

Whether promoter/ No

promoter group are

interested in the

resolution? -

Category Mode of No.ofshares  |No. ol votes % ofvotes polled on  |No.ofvotes  |Noiofvotes [ of votesin favour on % of votes against
Voting held polled outstanding shares in favour agamst votes polled an votes polled

(1] (2) [31=[(21/{1]]*100 M | (5] [G}=100)/(2)]* 100 IM=[S1A !

Promoter & Promoter E-voting 0 . 0 0 i\

group Ballot paper 42959889 42959889 100] 42959889 oy o) il
Total 42959889 100 42959889 B 0 - 0 0

Public Institutions E-voting a o o 1] o, 1]
Ballot paper 5000 0 o o 0 - i B ]
Total 0 0 ] ] ~n i

Public- Non Institutions | E-votin 1990 0.00 1990 of w0 0
Ballot paper | 41762607 229934 055 229934 o wn| 0
Total 231924 0.56 231924 o ioo) u

TOTAL 84727496 43191813 50.98| 43191813 0] 100 n




=
Resolution-4 Reappointment of Shri Anil Pandya, Whole Time Director
Resolution required Ordinary Resolution = |
Whether promoter/ No -
promoler group are
interested in the
resolution?
Category Mode of No.of shares  |No. of votes Yoofvotespolledon  |No.ofvotes |No.ofvotes |9 of votes In favour an o ol voles against
Voting held polled |outstanding shares in favour against votes polled on voles polled
(1) (2) (3)=1(2}/(11]*100 (4] (5) (FI=1S)/4] w0
Promoter & Promoter E-voting 1] 1] 0 [1] i
group Ballot paper | 42959889 42959889 100| 42959889 0 - 100 0
Taotal 42959889 100| 42959889 0 0 ]
Public Institutions [E-vating 0 0 0 o 0 o 0
Ballot paper 5000 0 0 0 0 0| 0
Total 0 [1] 0 0 0 0
Public- Non Institutions | E-voting 1990 0.00 1990 0 e N 0
Ballotpaper | 41762607 229934 055 229934 0 w0l T
Total 231924 0.56 231924 0 - 100 ) 0
TOTAL 84727496 43191813 50.98| 43191813 il 100 . 0
Resolution-5 Reappointment of Shri Sujal Shah, Whole Time Director
Resolution required | Ordinary Resalution o
Whether promoter/ No R -
promoter group are
interested in the
resolution? e
Category Made of No.ofshares  [No. of votes %ofvotespolledon  [No.ofvotes  |No.ofvotes  |% of votes in favouron |9 of votes against
Voting held polled outstanding shares In favour against vates polled onvotes polied
(1) (2) (3)=((2)/{1}]* 100 4 | (5] (B)=i{4)/(2]]*100 (T=15)/(2)]7 100
Promater & Promoter | E-voting 0 ] n i
group Ballot paper 42959889 42959889 100] 42959889 0 o [}
Total 42959889 100| 42959889 0 B '] ]
Public Institutions E-voting 0 0] 0 0 - 0 o 0
Ballot paper 5000 0 0 0 ] N 0 ]
Total 0 0 0 0 ol 0
Public- Non Institutions | E-voting 1990 0.00 1990 o 100 0
Ballot paper 41762607 229934 0.55 229934 0 100 0
Total 231924 0.56 231924 0 100 o 0
TOTAL 84727496 43191813 50.98| 43191813 Q . 100 0
Resolution-6 Reappoi of Shri Babulal Singhal, Whole Time Director
Resolution required Ordinary Resolution o !
Whether promoter/ No
promoter group are
|interested in the
resolution? = :
Category Mode of No, of shares  |No. of votes %ofvotespolledon  [No.afvotes |No.ofvotes  |% of votesin favouran | % of votes againsi
Voting held polled outstanding shares in favour agalnst votes polled an votes polled
(1) (2] [(31=1(2)/(1]]"100 (4] (5} [6)=[(4)/(2)]*100 [7)=15)/027]" 100
Promaoter & Promoter E-voting 0 0 o] 0 0
group Ballot paper 42959889 42959889 100 42959889 0 100 - 1l
Total 42959889 100] 42959889 0 = 0 ]
Public Institutions E-voting 1] 1] ] 1] 1] - 1]
Ballot paper 5000 0 0 0 1} [1] - [}
Total 0 of ol 0 0 i
Public- Non Institutions | E-voting 1990 0.00 1990 1} Ly u
Ballot paper 41762607 229934 0.55 229934 0 _too] 0
Total 231924 0.56 231924 - — 100 0
TOTAL 84727496 43191813 50.98] 43191813 0 w0 0
Resolution-7 Approval and ratification of Related Party Transactions entered into F.Y, 2016-17 and to be entered into F.Y. 2017-18
Resolution required Special Resolution —
Whether promoter/ Yes
promoter group are
interested in the
resolution? S
Category Mode of No.ofshares  [No.of votes %ofvotes polledon  [No.ofvotes [No.ofvotes  |% ofvatesin favauron |9 nfyntes amine
Voting held polied outstanding shares in favour aguinst voles pollvd ok il
(1 [2) [31=[(2)/(1)]*100 (4] (5] (6)=[(4)/(2]]*100 [7=l(5)/2)1*100
Promoter & Promoter E-vating 0 0 0 - i 0
group Ballot paper 42959889 42959889 100| 42959889 o] N, 100 il
Total 42959889 100| 42959889 ] — 0 ]
Public Institutions E-voting 0 0 0 0 of il
Ballot paper 5000 1] 0 0 ] ' il
Total 0 0 0 0 u il
Public- Non Institutions | E-voting 1990 0.00 1940 50 _ 9749 . 251
Ballot paper 41762607 229934 0.55 229934 0 _1oo 1]
Total 231924 0.56 231874 0 9994 241
TOTAL 84727496| 43191813 50.98] 43191763 of 100.00 B 0




Resolution-8 Ratification of Remuneration of the Cost Auditor

Resolution required Ordinary Resolution -
Whether promoter/ No
promoter group are
interested in the
resplution?
Category Mode of No.ofshares  |No.of votes % of votes polledon |No. of votes |No.ofvotes % of votes in favour on % of vores against
Voting held polled outstandng shares m favour AgMINSt vores polled nrrvtes il
(1} (2} (3)=[{2}1/(1)]*100 (4] [5) [B)=[(H/ (2] 100 [
Pramoter & Promoter E-voting 0 0 i} il
group Ballot paper 42959889 42959889 100] 42959889 | 0 1]
Total 42959889 100 42959889 0 I
Public Institutions E-voting 0 0 1] 0 i
Ballot paper 5000 0 0] 0 0 [
Total 0 1] o 0 o
Public- Non Institutions | E-voting 1990 0.00 1590 1] . 1]
Ballot paper | 41762607 229934 0.55 229934 0 1o
Total 231924 056 231924 0 B 100
0 100

TOTAL 84727496 43191813 50.98] 43191813

Forf S.A.L. STEEL LIMITED

fdon

Chairman of the Meeting





